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Introduced by:
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AN ACT CONCERNING UTILITY ESCHEATS.

Be it enacted by the Senate and House of Representatives in General
Assembly convened:

1 Section 1. Section 3-67a of the general statutes is repealed and the

N

following is substituted in lieu thereof (Effective from passage):

(a) Upon payment or delivery of property presumed abandoned to
the Treasurer, the state shall assume custody and, except as otherwise
provided in subsection (h) of section 3-65a, shall be responsible for all
claims thereto. If, after payment or delivery to the Treasurer, any
holder is compelled by authority of another jurisdiction to make a

second payment, the Treasurer, upon proof thereof, shall refund to the
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holder the amount of such second payment not in excess of the amount

10  paid or realized under the provisions of this part.

11 (b) Any holder who, having transmitted unclaimed property to the
12 Treasurer, makes payment therefor within the time limited by
13 subsection (a) of section 3-70a to any person appearing to be the owner
14  shall be reimbursed by the Treasurer upon proof of payment and upon

15  proof that the payee was entitled thereto.

16 (c) Whenever any property other than money is paid or delivered to
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the Treasurer under this part, the Treasurer upon receipt shall credit to
the owner's account any dividends, interest or other increments
realized or accruing on the property at or before liquidation or

conversion thereof into money.

(d) Any person who pays or delivers to the Treasurer, in good faith,
property presumed abandoned pursuant to [section] sections 3-59b
and 3-60c shall be relieved of liability, to the extent of the value of the
property so paid or delivered, for any claim then existing or which
thereafter may arise or be made in respect to the property. For the
purposes of this section "good faith" means that payment or delivery
was made in a reasonable attempt to comply with this part, that the
person making payment or delivery of the property had a reasonable
basis for believing, based on the facts as they were known to him, that
the property was abandoned for the purposes of this part; and there is
no showing that the records pursuant to which the payment or
delivery was made did not meet reasonable standards of practice in

the industry.

(e) If such person pays or delivers property to the Treasurer, in good
faith, property presumed abandoned pursuant to [section] sections 3-
59b and 3-60c and thereafter any other person claims the property
from the person so paying or delivering or another state claims the
property under its laws relating to escheat or abandoned or unclaimed
property, the Treasurer, upon written notice of the claim, shall defend
the person who paid or delivered such property against the claim and

indemnify him against any liability on the claim.

Sec. 2. Section 3-69a of the 2008 supplement to the general statutes is
repealed and the following is substituted in lieu thereof (Effective from

passage):

(@) (1) For the fiscal year ending June 30, 2005, the funds received
under this part, excluding the proceeds from the sale of property
deposited in the Special Abandoned Property Fund in accordance with
section 3-62h, shall be deposited in the General Fund.
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(2) For the fiscal year ending June 30, 2006, and each fiscal year
thereafter, a portion of the funds received under this part shall, upon
deposit in the General Fund, be credited to the Citizens' Election Fund
established in section 9-701 of the 2008 supplement to the general

statutes as follows: (A) For the fiscal year ending June 30, 2006,
seventeen million dollars, (B) for the fiscal year ending June 30, 2007,
sixteen million dollars, (C) for the fiscal year ending June 30, 2008,
seventeen million three hundred thousand dollars, and (D) for the
fiscal year ending June 30, 2009, and each fiscal year thereafter, the
amount deposited for the preceding fiscal year, adjusted in accordance
with any change in the consumer price index for all urban consumers
for such preceding fiscal year, as published by the United States
Department of Labor, Bureau of Labor Statistics. The State Treasurer
shall determine such adjusted amount not later than thirty days after

the end of such preceding fiscal year.

(b) All costs incurred in the administration of this part, except as
provided in section 3-62h and subsection (a) of this section, and all
claims allowed under this part shall be paid from the General Fund.

(c) There is established a pilot program in which fifty per cent of all

funds received pursuant to section 3-60c, up to two hundred thousand

dollars, shall be distributed to Operation Fuel, Incorporated to assist

customers receiving utility services. Said pilot program shall end on
June 30, 2009.

This act shall take effect as follows and shall amend the following
sections:

Section1 | from passage 3-67a
Sec. 2 from passage 3-69a
ET Joint Favorable

APP Joint Favorable
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